N S5 \
P T

Union of Arab Chambers

-

e Gl Mlea) e i) (840 (Jsn oang (casSa) cpall Jrasy
oS5 G Gpviaall iy Sobifinll Chasiie S LY duasll a
LoVl e Gy bl Gl 5Halud) damill sa aladl o)
@ilS 2020 alad) is —1928 dalla &5 2008 ple dnalled) 2L
e Llially #1s,¥) dlea M Aaladl 8y 500 (gal) 038 salad) 53L3)
Al mlay (W o) S Gavia (385 Cludl] dAage caiay il
cBpede Apalaidy g dae Laia) Clgal) il cchlagSal) Cayeas o )
(el (i Ayl aBge) suaal)

l Global Debt Jumps to a Record $226 Trillion Dollars

The International Monetary Fund revealed that global debt has
reached a record level of $226 trillion, or 256 percent of global
GDP, bringing the increase to 28 percent, under the impact of
the crisis caused by the Covid-19 epidemic, the highest since the
Second World war.

According to the IMF, government borrowing represented just
over half of this increase, and also reached a record level of
99 percent of global GDP, while private debt of non-financial
corporations and households also reached new highs.
Government debt alone represents about 40 percent of total global
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debt, the largest share since the mid-1960s. The Fund indicated
that the accumulation of public debt is the direct result of two
major economic crises, namely the global financial crisis in 2008
and the Covid-19 pandemic. In 2020, the sharp increase in this
debt was justified by the need to protect lives, preserve jobs and
avoid a wave of bankruptcies, according to the International
Monetary Fund, which explained that if governments did not act,
the social and economic consequences would be devastating.
Source (Al-Arabiya.net Website, Edited)
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B The Highest Wages for the Public Sector in Kuwait

The World Bank has warned of the Kuwaiti government's
slowdown in addressing the recurrent inflation in the salary bill
allocated to public sector employees due to the possibility of its
impact on financial balances in the future. Saudi Arabia ranked
second in the Gulf as the highest wages for the public sector
in total annual expenditures after Kuwait, followed by Bahrain,
Qatar and Oman, while the UAE is the least spending on this
item.

The bank's concern about this situation comes despite the return
of Kuwait's GDP to the growth path, in light of high oil prices and
strong responses to the global health crisis, as Kuwait achieved
the least progress among the Gulf countries in reforming the
government wage bill.

8819 sail a1 (@l el cillalia) i,
(ASbaal) )l & AV )y Bgann e 3a3 a9 alyiind
Crans gl 3 by b duallal) el O Cas
sedll Al el o s el sl gaia
Lala®Y) Sla) el ) wanla ¢ ald) B
e 4 dadl saiwy 2019 Al o) B
CDlagads A2y )Y e laes Il e 2lisg cilgiu
Byama B3 H¥5 (5ile 400 ) Jea 332>

(il ¢ pualil) AlSy) janaal)

I The Central Bank of Jordan’s Assets Increased by 0.1 percent

The reserve assets of the Central Bank of Jordan increased
by 0.1 percent at the end of last November, compared to
the previous month.

The Central Bank of Jordan revealed that reserve assets
(currencies, gold, bonds and bills) reached 13.992 billion
dinars ($19.728 billion) at the end of November, compared
to 13.976 billion dinars ($19.706 billion) at the end of the
previous October.

On an annual basis, the Kingdom's reserve assets increased
by 7.3% from 13.031 billion dinars ($18.24 billion) during
the same month of 2020. While the value of Jordan's
reserve assets amounted to about 13.198 billion dinars

Cugdll 4 plall glhill jgai el

G A AagKall hla e Jeal) il i

L Aaadall calg)ll 55l A gl sl dalles
e atine il Jlan Bl alall g Uil ida gal
S SO G Aged) Gielay AW Sl
i) Jaa) g alall g Uil jsal AelS Lada
Ablag ki & ) Ll (CusSll e disil)
) 1 e Bl &) clley) st Lad oglae
Bue Ga pill o aasl) 1a (e il 3B iy
Ll Sl dla el sl Jlae ) s ) sl gl
ol ciia Gun daallall Ll daiY) dgalgal Aigh sy dad )
Aol H5aY) 8)5ld Oleal (b ldl) s oo a3 JB

The government guarantees that all Kuwaitis work in the public
sector almost guaranteed by employing more than 80 percent of
the citizens, who receive generous subsidies for fuel, electricity,
and water.

The World Bank had warned that the budgets of the GCC
countries are under great pressure due to the high wage costs.
Pointing out that this will require the adoption of a clearly defined
reform plan that addresses the interlinkages between public
finance reforms, the civil service apparatus and the labor market,
as well as developing an effective communication strategy that
can convince citizens of the inevitability of reform.

The source (Al-Arab London Newspaper, Edited)
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($18.373 billion) by the end of 2020.

The reserves of the Central Bank of Jordan are sufficient
for about 9 months of import, which is unprecedented
and the highest in the history of the Kingdom. As the
global ratios require coverage of 3 months, according to
the International Monetary Fund, which was completed
late last month, its third review of the economic reform
program that was approved in 2019, and will continue to
work for four years, accordingly, Jordan will be granted a
new facility installment amounting to $400 million with
soft interest.

Source (Anadolu Agency, Edited)
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Dubai Expo 2020

Il Call for Young Entrepreneurs in the Arab World!

Do you have a "Startup" idea in the technology or digital industry?
Gather your team and apply to the largest entrepreneurship
competition in the Arab world, the “Arab Rally 2022”.

The finalists in the competition organized by the Union of Arab
Chambers in cooperation with the Arab Academy for Science,
Technology and Maritime Transport, will have the opportunity to
travel to the United Arab Emirates to attend the final at the Global
Forum for Entrepreneurs and Investment organized by the United
Nations Industrial Development Organization (UNIDO) at Expo
2020 Dubai, which gives them the opportunity to meet investors
from all over the world.

Conditions for Joining the Competition?

* Your team must consist of four people or less.

* An innovative project idea in the field of technology.

* Evidence that half of your team (at least) has joined an Arab
university or more.

* Your team must be between 18 and 30 years old.

Register now, and benefit from the experiences of coaches and
mentors, individual mentoring sessions, and cash prizes through
participation, to become the next Arab Champion.

For more information, please visit our website:
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http://www.entrepreneurshiprally.com/arabrally/



